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15t Quarter OVERVIEW

Change 1n Market Value Register

From 1/1/2021 to 331/2021

Carmel Area Wastewater

Account Mame Performance Beginning Met Total

Start Date Value with Contributions!  Gains/Losses
Accrued Withdrawals ($) (F)
Interest ($)

Carmel Area 010142021 6,380 109 46 (46,237.92) 51,336.54

Wastewater

District Ppt Mon

Prototype NFS -

FPS Custom

(304 110)

Total 11172021 $6,380,109.46 ($46,237.92) $51,336.54

For confidence in your future

Met Income Ending Balance Net Change (3) Performance TWR (%)

($) with Accrued stop Date
Interest ($)
20,208.78 6,390 341.67 6547013 033172021 1.03
$25,298.78 $6,399,341.67 $66,470.13 3172021 1.03

Hastie Financial Group



Performance Summary

Performance Summary
As of 3312021

Carmel Area Wastewater

Time Weighted Return

B Forifolio I Balanced Custom Benchmark

20
30
20
1m0
ol J J
Manth 1o Date Cluaker to Data Year o Daba 1 Year Simnce 117222013
Activity Summary Performance Summary
Beginning Balance (11/21/2018) $0.00 e Sl -
Contributions $5.029 476.99 Benchmark
Withdrawals $415,168.68 Month to Date 0.04 1.81
Realized Gain / Loss 808,544 46 Quarter to Date 1.10 3.28
Unrealized Gain / Loss $611,927.15 Year to Date 1.10 3.28
|I"|’[EF-E:E’[ $D-DD 1 "IFEEF 3?49 34-?8
Dividend / Cap Gains $457,719.68 Since T1/22/2018 14.38 14.02
Management Fees P85, 78598
12B1 Credits $92.11
Ending Balance (03/31/2021) $6,403,802.73
Total Gain / Loss After Fees $1,792.494 42

Mote: Retums are time-weighted and annualized for any period greater than cne year.
Thiz report is incomplete without the accompanying disclosure page.
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15t Quarter OVERVIEW

Pertormance by Security

From 14172021 to 3/317/2021

Carmel Area Wastewater
Holdings by Account and Asset Class (Primary)

Markets CI |

For confidence in your future

Annualized
Interest Retum %
Market Value Purchases / Dividends Market Value (IRR Met of
Description (171172021) Sales Cap. Gains (3/3172021) Fees)
Carmel Area Wastewater District Ppt Non Prototype NFS - PPS Custom (x0xx4110)
Domestic Equity
iShares Core S&P 500 ETF 885, 90689 (159,576.18) 2 o557 91 F7a 70043 646
JPMorgan Large-Cap Growth Fund CI | 793,951.20 (339,822_36) 00 462 03647 1.10
Columbia Contrarian Core Fund Advisor Cl 36512565 o1, 864.60 00 445 851.86 6.85
Meuberger Berman Large-Cap Value Fund 00 445 019.66 .00 443 680 4858 -0.30
Institutional CI
MFS Mid-Cap Value Fund CI | 00 204, 296.95 00 20671390 0.95
Bridgeway Small-Cap Value Fund 00 204 308.95 00 242 254 05 473
Federated Hermes Kaufmann Small-Cap Fund 209 426 .56 (337.000.83) 00 19900699 6.10
Institutional Shares
iShares Momingstar Mid-Cap Growth ETF 30545243 (157,212.70) 25.99 194 900.78 -1.04
Columbia Dividend Income Fund Advisor Cl 438, 74615 (464 132.30) 00 00 S.79
International Equity
PGIM Jennizon Intemational Opportunities Fund- 717,701.69 (390,504 52) 00 328, 38323 0.23
clZ
Bank of New York Mellon Global Emerging 00 262 .320.91 00 23774213 -9.37

Hastie Financial Group



15t Quarter OVERVIEW

Annualized
Interest Retum %
Market Value Purchases / Dividends Market Value (IRR Met of
Description (11172021) Sales Cap. Gains (33172021) Fees)
Domestic Bond
Columbia Mortgage Opportunities Fund Advisor Cl .00 637 369.66 1.627.29 642 667.11 1.09
PGIM High-Yield Fund- Cl Z 238 547 66 4 998 27 4 998 27 o444 512.53 1.11
BlackRock Floating Rate Income Portfolio .00 381,445 42 .00 380,294 18 -0.30
Institutional
American Funds Inflation Linked Bond Fund CI F- .00 327 901.13 .00 321,895.61 -1.83
2
American Funds U.5. Government Securities Cl 293,201 .21 11,992 46 11,992 46 296 37714 1.05
F-2
Goldman Sachs Enhanced Income Fund CI 200 204 30895 200 204 29695 -0.00
Administration
BlackRock Inflaticn-Protected Bond Inv 307 .961.53 (309.512.97) 2.19 00 0.57
Institutional
Guggenheim Total Retum Bond Fund Institutional 420.061.50 (405.465.81) 1,864 .94 .00 -3.03
l
Intemnational Bond
PGIM Global Total Retum Fund Cl Z 477 85023 222346 00 -2.03

For confidence in your future

(451 514.69)
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MARKET REVIEW - 3/31/2020

3Month 1Year 3 Year 5 Year

S&P 500 TR 6.17 56.35 16.78 16.29
Russell 1000 5.91 60.59 17.31 16.66
Russell Mid Cap 8.14 73.64 14.73 14.67
Russell 2000 12.70 94.85 14.76 16.35
MSCI EAFE 3.48 44.57 6.02 8.85

MSCI Emerging Markets 2.29 58.39 6.48 12.07

Barclays Capital US

-3.37 0.71 4.65 3.10
Aggregate

For confidence in your future Hastie Financial Group



15T QUARTER 2021 FUND CHANGES

= Sell or Reduced: " Buy:

* JPMorgan Large Cap Growth * Columbia Contrarian Core

* Columbia Dividend Income * Neuberger Berman Large Value

= iShares Morningstar Mid Cap = MFS Mid Cap Value

* Federated Kaufmann Small Cap * Bridgeway Small Value

= PGIM International Opportunities = BlackRock Floating Rate

= PGIM Global Total Return * Columbia Mortgage Opportunities
" Guggenheim Total Return * Goldman Sachs Enhanced Income

= Rebalance the rest of the portfolio

For confidence in your future Hastie Financial Group



2ND QUARTER 2021 OVERALL PORTFOLIO

m |P Morgan Large Cap Growth - 7%
W iShares Core S&P 500 - 12%
Columbia Contrarian Core - 7%
B Neuberger Berman Large Value - 7%
W iShares Morningstar Mid Cap - 3%
®m MFS Mid Value - 4%
Federated Kaufmann Small Cap - 3%
B Bridgeway Small Value - 4%
B PGIM International Opportunities - 5%
® BNY Mellon Global Emerging Markets - 4%
BlackRock Floating Rate - 6%
American Funds Govt Securities - 5%
® Columbia Mortgage Opportunities - 10%
B Goldman Sachs Enhanced Income - 4%

American Funds Inflation Protected - 5%

® PGIM High Yield - 9%
Cash - 5%

For confidence in your future Hastie Financial Group



RISK & RISK ADJUSTED PERFORMANCE

BETA:

A measure of volatility (risk) relative to the Standard & Poor's 500 Index. Beta of 1.0 indicates
risk equal to that of the Standard & Poor's 500 Index over a given period of time, usually 3, 5 and
10 years. Beta of less than 1.0 indicates risk less than that of the S&P 500 Index.

3 Year 5 Year 10 Year
CAWD Portfolio 0.66 0.64 0.67

For confidence in your future Hastie Financial Group



Mutual Fund/ETF

3 Year Beta

FUND RISK & COST STATISTICS

Net Expense Ratio

JP Morgan Large Cap Growth
iShares Core S&P 500
Columbia Contrarian Core

Neuberger Berman Large Cap Value
iShares Morningstar Mid Cap

MFS Mid Value

Federated Kaufmann Small Cap
Bridgeway Small Value

PGIM International Opportunities
BNY Mellon Global Emerging Markets
BlackRock Floating Rate

American Funds Govt Securities
Columbia Mortgage Opportunities
Goldman Sachs Enhanced Income

American Funds Inflation Protected Bond
PGIM High Yield

1.06
1.00
1.03
1.04
1.07
1.16
1.09
1.25
0.87
1.02
0.21
0.70
0.42
0.19
0.60
0.79

0.69
0.03
0.77
0.68
0.06
0.82
0.91
0.94
0.90
1.00
0.71
0.34
0.76
0.60
0.54
0.40
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RISK & RISK ADJUSTED PERFORMANCE

STANDARD DEVIATION:

Another measure of volatility (risk). A higher Standard Deviation indicates a higher degree of volatility
(risk) over a given period of time, usually 3, 5 and 10 years. We will compare the CAWD Portfolio with
the S&P 500 Index.

3 Year 5 Year 10 Year
CAWD Portfolio 12.47 9.95 9.46

Standard & Poor's 500 Index 18.40 14.89 13.58

For confidence in your future Hastie Financial Group



RISK & RISK ADJUSTED PERFORMANCE

MEAN:

Mean return over a given period of time, usually 3, 5 and 10 years. We will compare the CAWD
Portfolio with the S&P 500 Index.

3 Year 5 Year 10 Year
CAWD Portfolio 13.77 13.02 9.84

Standard & Poor's 500 Index 16.78 16.29 13.91

For confidence in your future Hastie Financial Group



RISK & RISK ADJUSTED PERFORMANCE

ALPHA:

A measure of risk-adjusted returns. An Alpha of 0 indicates a return proportionate to the degree of
risk taken. A positive Alpha indicates a return generated in excess of the degree of risk taken.

3 Year 5 Year 10 Year
CAWD Portfolio 1.94 1.90 0.26

For confidence in your future Hastie Financial Group



DISCLOSURES

Disclaimer

The information displayed is provided by Commonwealth Financial Network® ("Commomeealth™), Member FINRASSIPC. It is provided for informational purposes only,
should not be relied upon for tax or legal purposes, and is based upon sources believed to be reliable. Mo guarantee i made as to the completeness or accuracy of this
information. Commonwealth urges you to compare your account custodian statements with the statements you receive from us. If you believe there are material
discrepancies between statements, please contact Commonwealth directly at 800.251.0080. Past performance is not indicative of future results.

Position and account values shown are based on trade date and do not necessarily reflect actual current market prices or the value you would receive upon sale of such
assets. Fixed income securities do not account for cost basis adjustments associated with holding these secunties. The investment retum and principal value of an
investment will fluctuate, so an investors shares, when redeemed, may be worth more or less than their original cost. Certain assets may be illiquid and unavailable for
=dle at any price. There is no assurance that your investment objective will be attained.

An investment in a money market fund is not insured or guaranteed by the Federal Deposit Insurance Corporation ("FDIC") or any other governmental agency; although
the fund secks to preserve the value of the investment at 31 per share, it iz possible to lose money. Non-bank deposit investments are not FDIC- or NCLU A-insured, are
not guaranteed by the bankfinancial institution, and are subject to risk, including loss of principal invested.

*“Curmrent yield”, if reflected in this report, is the percentage of interest (bonds) or dividends (stocks) that the secunty is yielding based on the secunty’s cumrent price. ltis
calculated by dividing a bond's curmrent interest rate, or a stock’'s dividends paid over the prior 12 months, by the cument market price of the secunty as of the date of this
statement. Current yield, if reflected in this report, is provided for informational or illustrative purposes only and is not an accurate reflection of the actual retum an
investor will receive because bond and stock prices are constantly changing due to market factors. “Distribution rate” applies to securities that are not listed or traded on
a national secunties exchange (i.e., nontraded real estate investment programs). Distnbution rates and payments are not guaranteed and may be modified at the
program’s discretion. Distributions may consist of retumn of principal (including offering proceeds) or bomowings. A breakdown of the distribution components and the
time pencd during which they have been funded from retum of principal, bomowings, or any sources other than cash flow from investment or operations can be found in
yvour tax forms, which the sponsor will provide. When distributions include a return of principal, the program will have less money to invest, which may lower its overall
retum. When distributions include bomowings, the distnbution rate may not be sustainable. Please refer to the relevant prospectus or offering memorandum for
additional information and disclosures about the nature of and potential source of funds for distnbutions relating to nontraded securities.

All retums are shown net of fees unless otherwise indicated. Commonwealth relies upon data, formulas, and software to calculate the performance of portfolios.
Penodic software enhancements may possibly cause inconsistencies with some performance calculations. Please notify your advizor if you have reason to believe
calculations are incormect to help ensure proper performance calculations going forward.

Certain assets listed in this report (identified as “Additional Assets” or “Advisor Manually Entered Account(s)”) may not be held through Commonwealth and may not be
covered by SIPC. Such assets are not subject to fee billing and are excluded from account performance calculations. Descriptions and valuations of Additional Assets or
Advizor Manually Entered Accountis) are based upon information provided by you (or by a third party acting on your behalf) to your advisor, have not been verified by
Commonwealth, and may not be accurate or cument. The “unknown® label located in the value field indicates that no current value for the holding(s) has been able to be
obtained. If you have a custodial statement indicating the current value, and wish to see it listed on future reports, please provide it to your advisor.

Blended benchmark retums are compesed of individual index data and index composition may change over time. All indices are unmanaged and it is not possible to
invest directly in an index or blended benchmark. Unlike investments, indices and blended benchmarks do not incur management fees, charges, or expenses.
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DISCLOSURES

Balanced Custom Benchmark - 48.00% Russell 3000; 5.50% US Treasury Bills; 4 00% Bloomberg Barclays US Govemment Intermediate; 20.00% Bloomberg Barclays
US Gowvt/Credit 1-3 Y1 ; 9.00% MSCI ACWI ex USA (GR) ; 8.50% BofA Mermill Lynch US High-Yield - Master |I; 5.00% Bloomberg Barclays US TIPS Index - Rebalance
monthky.

Russell 3000 - The Russeall 3000 Index is composed of 3000 large U.S. companies, as determined by market capitalization. This portfolio of secunties represents
approximately 95% of the investable U.5. equity market.

US Treasury Bills - The 3-Month Treasury Bill represents the monthly returmn equivalents of yvield averages, which are not marked to market; this index is an average of
the last three three-month Treasury Bill issues.

Bloomberg Barclays US Government Intermediate - The Bloombeng Barclays US Govemment Intermediate Bond Index is a broad measure of U5, Government
Treasury and Agency Securities with maturities of up to ten years.

Bloomberg Barclays US Govt/Credit 1-2 ¥r - The Bloomberg Barclays US Govt/Credit 1-3 Y1 Index measures a composite of government and corporate issues with
maturities between 1-3 years.

MSCI ACWI ex LISA (GR) - The MSCI ACWI ex USA (Gross) is a free float-adjusted market capitalization weighted index that is designed to measure the equity market
performance of Developed and Emerging Markets. The MSCI1 ACWI ex USA index does not include the United States. (Total Return Gross USD)

BofA Memill Lynch US High-Yield - Master Il - The Memill Lynch US High Yield Master Il Index is a commonly used benchmark index for high yield corporate bonds. Itis
administered by Memill Lynch. The Master Il iz a measure of the broad high vield market, unlike the Memill Lynch BE/B Index, which excludes lower—rated securities.

Bloomberg Barclays US TIPS Index - The Bloomberg Barclays U.S. TIPS Index is a rules based, market value-weighted index that tracks inflation-protected securities
issued by the U.S. Treasury.
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