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MARKET REVIEW – 9/30/2020

3 Month 1 Year 3 Year 5 Year

S&P 500 TR 8.93 15.15 12.28 14.15

Russell 1000 9.47 16.01 12.38 14.09

Russell Mid Cap 7.46 4.55 7.13 10.13

Russell 2000 Growth 7.16 15.71 8.18 11.42

MSCI EAFE 4.80 0.49 0.62 5.26

MSCI Emerging Markets 9.56 10.54 2.42 8.97

Barclays Capital US 
Aggregate 0.62 6.98 5.24 4.18



4TH QUARTER 2020 FUND CHANGES

 Rebalance the rest of the portfolio

 Sell:
 American Funds Government Securities (sell 5%)

Buy:
 BlackRock Inflation Protected Bond 



4TH QUARTER 2020 OVERALL PORTFOLIO
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JP Morgan Large Cap Growth - 17%

iShares Core S&P 500 - 11%

Columbia Contrarian Core - 5%

Columbia Dividend Income - 5%

iShares Morningstar Mid Cap - 5%

Federated Kaufmann Small Cap - 7%

PGIM International Opportunities - 10%

PGIM Global Total Return - 8%

American Funds Govt. Securities - 5%

Guggenheim Total Return - 8%

PGIM High Yield - 9%

BlackRock Inflation Protected Bond - 5%

Cash - 5%



RISK & RISK ADJUSTED PERFORMANCE

BETA
A measure of volatility (risk) relative to the Standard & Poor's 500 Index.  Beta of 1.0 indicates 
risk equal to that of the Standard & Poor's 500 Index over a given period of time, usually 3, 5 and  
10 years.  Beta of less than 1.0 indicates risk less than that of the S&P 500 Index.

3 Year 5 Year 10 Year
CAWD Portfolio 0.67 0.66 0.67



FUND RISK & COST STATISTICS

Mutual Fund/ETF 3 Year Beta Net Expense 
Ratio

JPMorgan Large Cap Growth 1.06 0.69
iShares Core S&P 500 1.00 0.04
Columbia Contrarian Core 1.03 0.77
Columbia Dividend Income 0.86 0.71
Vanguard Mid Cap 1.05 0.04
Federated Kaufmann Small Cap 1.09 0.91
Invesco Developing Markets 1.05 1.16
Guggenheim Market Neutral REIT 0.42 1.65
PGIM Global Total Return 1.28 0.63
American Funds Govt. Securities 0.76 0.36
Guggenheim Total Return 0.74 0.52
PGIM High Yield 0.29 0.55
BlackRock Inflation Protected Bond 0.97 0.65



RISK & RISK ADJUSTED PERFORMANCE

STANDARD DEVIATION:

Another measure of volatility (risk).  A higher Standard Deviation indicates a higher degree of volatility 
(risk) over a given period of time, usually 3, 5 and 10 years.  We will compare the CAWD Portfolio with 
the S&P 500 Index.

3 Year 5 Year 10 Year_
CAWD Portfolio 12.31 10.46 9.44

Standard & Poor's 500 Index 17.74 14.88 13.25



RISK & RISK ADJUSTED PERFORMANCE

MEAN:

Mean return over a given period of time, usually 3, 5 and 10 years.  We will compare the CAWD 
Portfolio with the S&P 500 Index.

3 Year 5 Year 10 Year
CAWD Portfolio 13.73 13.08 11.09

Standard & Poor's 500 Index 12.28 14.15 13.74



RISK & RISK ADJUSTED PERFORMANCE

ALPHA:

A measure of risk-adjusted returns.  An Alpha of 0 indicates a return proportionate to the degree of 
risk taken.  A positive Alpha indicates a return generated in excess of the degree of risk taken.

3 Year 5 Year 10 Year
CAWD Portfolio 4.34 2.93 1.48
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